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Guide To Your USAA Life Insurance Company  
Forms 1099-INT and 1099-R
For Tax Year 2018

USAA is committed to providing accuracy in reporting tax information related to your life insurance 

and annuity contracts and help in understanding how it is used.

In this guide you will find:

• a general overview of tax reporting requirements.

• �methods used to determine reported distributions from your contracts with  
USAA Life Insurance Company.

• the way the IRS treats distributions from your contracts.

• the way the IRS treats income on your contracts.

• a description and explanation of the 1099-INT and 1099-R and tax form related  

  to your contract.

If applicable to your Life Insurance Company contract, you may have received Form 1099-INT  

and Form 1099-R.

The information in this brochure is not legal or tax advice. We recommend that you consult  

your legal and tax advisors if you need advice regarding your specific situation.

If a tax advisor prepares your income tax return, we encourage you to include the instructions for 

recipient when providing copies of your form(s) 1099. 

Tax Return Assistance on usaa.com

From the usaa.com home page, navigate to My Tools and select View Documents under the 

Documents & Forms category to sign up to receive your tax forms electronically in the future.

In addition to the information in this guide, on usaa.com/taxes you may:

• view and print your USAA Life Insurance Company form(s) 1099.

• read articles on recent tax law changes.

• �access other tools and information to answer general tax questions and help you complete 
your tax return.

• link to IRS publications and forms.
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Form 1099-INT

Who receives it?

A Form 1099-INT will be generated for all accounts to which taxable 

interest was earned; such as interest on accumulated dividends 

and interest on delayed death benefits. Business owned accounts 

and accounts with interest totaling less than $10 that have no tax 

withholdings will not receive a Form 1099-INT. You are required to report 

all of your interest even though you will not receive a Form 1099-INT.

We are required to report taxable interest income to the IRS.  

This form shows the taxable interest earned throughout the year. 
Form 1099-INT What is it?

A

Your taxable interest is shown in box 1 A, and you report it on line 2b of 

form 1040. If your taxable income is reported on a form other than 1040, 

please consult with your tax advisor.
Where is it reported?

USAA FEDERAL SAVINGS BANK
C/O USAA LIFE INSURANCE CO.
9800 FREDERICKSBURG ROAD
SAN ANTONIO, TX  78288

18
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Form 1099-R

Form 1099-R is delivered to account holders who had total or partial 

distributions in 2018 from these types of accounts. Conversions and 

recharacterizations, and certain other transactions, are also shown  

on Form 1099-R.

Who receives it?

A conversion is a distribution of money from a traditional or SEP 

IRA or 403b Plan that is rolled over to a Roth IRA.

Recharacterization refers to the treatment of a contribution to one 

type of IRA as having been made to a different type of IRA, or to the 

treatment of a conversion to a Roth IRA as though it had not occurred.

An external 1035 exchange is a reportable (tax free) replacement 

of an insurance policy for another insurance contract covering the 

same person that is performed in accordance with the conditions  

of Section 1035 of the Internal Revenue Code.  

 
A direct rollover is a tax free, reportable distribution between an IRA 

to a qualified plan. The funds move from trustee to trustee.

A dividend on a participating life insurance contract is reportable  

and taxable once the total dividends paid out on a policy has 

exceeded the total premiums paid into the policy. 

Form 1099-R What is it?

The Form 1099-R you receive from USAA Life Insurance Company provides 

information to you and the IRS regarding distributions from your: 

• Non-qualified annuity

• Life insurance contract

• �IRAs (Traditional, Roth and SEP) 

• �Certain employer sponsored plans 

Where is it reported?

You will use information from Form 1099-R when completing IRS form 

1040, and you may also need to report it on one or more of these  

IRS forms:

• Form 8606 (Nondeductible IRAs)

• �Form 4972 (Tax on Lump-Sum 

Distributions)

• �Form 5329 (Additional Taxes on 

Qualified Plans [Including IRAs]  

and Other Tax-Favored Accounts)

D FA TCA filing requirement

FORM 1099-R □ CORRECTED (if checked)

This form is in a format prescribed by the IRS. It has been modified for clarity by USAA Investment Management Company. 

PAYER'S name, street address, city or town, state or province, 1 Gross distribution Distributions From 
country, and ZIP or foreign postal code Pensions, Annuities, 

$ 1,478.98 

0MB No. 1545--0119 

2018 Retirement or 
USAA FEDERAL SAVINGS BANK, CUSTODIAN Profit-Sharing 
c/o USAA SHAREHOLDER ACCOUNT SERVICES 2a Taxable amount Plans, IRAs, 
9800 FREDERICKSBURG ROAD Form 1099-R Insurance 
SAN ANTONIO, TX 78288 $ 1,478.98 Contracts, etc.

PAYER'S federal RECIPIENT'S identification 2b Taxable amount
� 

Total □ Copy B 
identification number number not determined X distribution Report thh 

income on your 
74-6393739 XXX-XX-7707 Federal tax 

return. If this 
RECIPIENT'S name 4 Federal income tax 7 Distribution IRA/ form shows 

withheld code(s) SEP/ Federal income 
SIMPLE tax withheld in 

[i] 
box 4, attach 

CESCESE E TDJMODL $ 221.85 7 this copy to 
vour return. 

Plan ID number (see instructions) 12 State tax withheld 13 State/Payer's state no. 14 State distribution This information is being 
furnished to the Internal 

0001-01938011 $ 221.85 NE Revenue Service. 

8886830 

1035 exchange checklist

USAA FEDERAL SAVINGS BANK
C/O USAA LIFE INSURANCE CO.
9800 FREDERICKSBURG ROAD
SAN ANTONIO, TX  78288
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Form 1099-R

Form 1040

Refer to the IRS 

instruction book 

for IRS Form 

1040 for more 

information.  

The amount in box 1 of Form 1099-R should be reported on line 4a of IRS 

Form 1040. (Special reporting rules may apply for direct distributions 

to qualified charities made by taxpayers age 70 1/2 or over. See IRS 

instructions for form 1040.)

Account Distributions

Taxable Life  
Insurance Dividends

A dividend on a participating life insurance contract is reportable and 

taxable once the total dividends paid out on a policy has exceeded the 

total premiums paid into the policy.

NOTE: The amount in Box 1 of Form 1099-R received as a result of  

a taxable life insurance dividend should be reported on line 4a.

D FA TCA filing requirement

FORM 1099-R □ CORRECTED (if checked)

This form is in a format prescribed by the IRS. It has been modified for clarity by USAA Investment Management Company. 

PAYER'S name, street address, city or town, state or province, 1 Gross distribution Distributions From 
country, and ZIP or foreign postal code Pensions, Annuities, 

$ 1,478.98 

0MB No. 1545--0119 

2018 Retirement or 
USAA FEDERAL SAVINGS BANK, CUSTODIAN Profit-Sharing 
c/o USAA SHAREHOLDER ACCOUNT SERVICES 2a Taxable amount Plans, IRAs, 
9800 FREDERICKSBURG ROAD Form 1099-R Insurance 
SAN ANTONIO, TX 78288 $ 1,478.98 Contracts, etc.

PAYER'S federal RECIPIENT'S identification 2b Taxable amount
� 

Total □ Copy B 
identification number number not determined X distribution Report thh 

income on your 
74-6393739 XXX-XX-7707 Federal tax 

return. If this 
RECIPIENT'S name 4 Federal income tax 7 Distribution IRA/ form shows 

withheld code(s) SEP/ Federal income 
SIMPLE tax withheld in 

[i] 
box 4, attach 

CESCESE E TDJMODL $ 221.85 7 this copy to 
vour return. 

Plan ID number (see instructions) 12 State tax withheld 13 State/Payer's state no. 14 State distribution This information is being 
furnished to the Internal 

0001-01938011 $ 221.85 NE Revenue Service. 

8886830 

USAA FEDERAL SAVINGS BANK
C/O USAA LIFE INSURANCE CO.
9800 FREDERICKSBURG ROAD
SAN ANTONIO, TX  78288
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If you made nondeductible IRA contributions for 2018 or in previous 

years, report the amount of these contributions on IRS Form 8606 

(Nondeductible IRAs) to determine the taxable portion of your 

distribution. Report the distribution amount from box 1 of Form 1099-R  

on line 7 or 8 of Form 8606.

Nondeductible IRA Contributions

Form 1099-R

Form 8606

D FA TCA filing requirement

FORM 1099-R □ CORRECTED (if checked)

This form is in a format prescribed by the IRS. It has been modified for clarity by USAA Investment Management Company. 

PAYER'S name, street address, city or town, state or province, 1 Gross distribution Distributions From 
country, and ZIP or foreign postal code Pensions, Annuities, 

$ 1,478.98 

0MB No. 1545--0119 

2018 Retirement or 
USAA FEDERAL SAVINGS BANK, CUSTODIAN Profit-Sharing 
c/o USAA SHAREHOLDER ACCOUNT SERVICES 2a Taxable amount Plans, IRAs, 
9800 FREDERICKSBURG ROAD Form 1099-R Insurance 
SAN ANTONIO, TX 78288 $ 1,478.98 Contracts, etc.

PAYER'S federal RECIPIENT'S identification 2b Taxable amount
� 

Total □ Copy B 
identification number number not determined X distribution Report thh 

income on your 
74-6393739 XXX-XX-7707 Federal tax 

return. If this 
RECIPIENT'S name 4 Federal income tax 7 Distribution IRA/ form shows 

withheld code(s) SEP/ Federal income 
SIMPLE tax withheld in 

[i] 
box 4, attach 

CESCESE E TDJMODL $ 221.85 7 this copy to 
vour return. 

Plan ID number (see instructions) 12 State tax withheld 13 State/Payer's state no. 14 State distribution This information is being 
furnished to the Internal 

0001-01938011 $ 221.85 NE Revenue Service. 

8886830 

USAA FEDERAL SAVINGS BANK
C/O USAA LIFE INSURANCE CO.
9800 FREDERICKSBURG ROAD
SAN ANTONIO, TX  78288
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Form 1099-R

Form 5329

Box 7 of Form 1099-R identifies the code for the distribution you received.  

See Instructions for Recipient, Box 7, of your Form 1099-R for an explanation  

of the code(s). 
Distribution Code

Distribution Code 1

Code 1 indicates distributions made before you reached age 59 1/2 and that are, 

in general, subject to a 10% additional tax. You may be required to file Form 5329 

(Additional Taxes on Qualified Plans [Including IRAs] and Other Tax-Favored Accounts). 

Report the amount in box 2a of your Form 1099-R on Form 5329, line 1. 

However, as explained in the Form 5329 instructions, certain exceptions to the 

additional tax apply with respect to qualified withdrawals for first-time homebuyers’ 

expenses, higher education expenses, medical insurance premiums and deductible 

medical expenses.  If your Form 1099-R shows distribution code 1 in box 7 and you 

qualify for an exception to the additional tax, you should file Form 5329 and report 

the amount from  box 2a of your Form 1099-R that can be excluded on Form 5329, 

line 2.

Reports payments from nonqualified annuities and distributions from life insurance 

contracts that may be subject to the net investment income tax. 
Distribution Code D

D FA TCA filing requirement

FORM 1099-R □ CORRECTED (if checked)

This form is in a format prescribed by the IRS. It has been modified for clarity by USAA Investment Management Company. 

PAYER'S name, street address, city or town, state or province, 1 Gross distribution Distributions From 
country, and ZIP or foreign postal code Pensions, Annuities, 

$ 1,478.98 

0MB No. 1545--0119 

2018 Retirement or 
USAA FEDERAL SAVINGS BANK, CUSTODIAN Profit-Sharing 
c/o USAA SHAREHOLDER ACCOUNT SERVICES 2a Taxable amount Plans, IRAs, 
9800 FREDERICKSBURG ROAD Form 1099-R Insurance 
SAN ANTONIO, TX 78288 $ 1,478.98 Contracts, etc.

PAYER'S federal RECIPIENT'S identification 2b Taxable amount
� 

Total □ Copy B 
identification number number not determined X distribution Report thh 

income on your 
74-6393739 XXX-XX-7707 Federal tax 

return. If this 
RECIPIENT'S name 4 Federal income tax 7 Distribution IRA/ form shows 

withheld code(s) SEP/ Federal income 
SIMPLE tax withheld in 

[i] 
box 4, attach 

CESCESE E TDJMODL $ 221.85 7 this copy to 
vour return. 

Plan ID number (see instructions) 12 State tax withheld 13 State/Payer's state no. 14 State distribution This information is being 
furnished to the Internal 

0001-01938011 $ 221.85 NE Revenue Service. 

8886830 

USAA FEDERAL SAVINGS BANK
C/O USAA LIFE INSURANCE CO.
9800 FREDERICKSBURG ROAD
SAN ANTONIO, TX  78288
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Form 1099-R

State Income Tax

Any state income tax withheld from account distributions will be shown 

in box 12. For more information on retirement account distributions, see 

IRS Publication 590 (Individual Retirement Arrangements). 

D FA TCA filing requirement

FORM 1099-R □ CORRECTED (if checked)

This form is in a format prescribed by the IRS. It has been modified for clarity by USAA Investment Management Company. 

PAYER'S name, street address, city or town, state or province, 1 Gross distribution Distributions From 
country, and ZIP or foreign postal code Pensions, Annuities, 

$ 1,478.98 

0MB No. 1545--0119 

2018 Retirement or 
USAA FEDERAL SAVINGS BANK, CUSTODIAN Profit-Sharing 
c/o USAA SHAREHOLDER ACCOUNT SERVICES 2a Taxable amount Plans, IRAs, 
9800 FREDERICKSBURG ROAD Form 1099-R Insurance 
SAN ANTONIO, TX 78288 $ 1,478.98 Contracts, etc.

PAYER'S federal RECIPIENT'S identification 2b Taxable amount
� 

Total □ Copy B 
identification number number not determined X distribution Report thh 

income on your 
74-6393739 XXX-XX-7707 Federal tax 

return. If this 
RECIPIENT'S name 4 Federal income tax 7 Distribution IRA/ form shows 

withheld code(s) SEP/ Federal income 
SIMPLE tax withheld in 

[i] 
box 4, attach 

CESCESE E TDJMODL $ 221.85 7 this copy to 
vour return. 

Plan ID number (see instructions) 12 State tax withheld 13 State/Payer's state no. 14 State distribution This information is being 
furnished to the Internal 

0001-01938011 $ 221.85 NE Revenue Service. 

8886830 

USAA FEDERAL SAVINGS BANK
C/O USAA LIFE INSURANCE CO.
9800 FREDERICKSBURG ROAD
SAN ANTONIO, TX  78288

105262-0319




